
 
 
                                  Ref: MIFL/BSE/BM-OUTCOME/ MAY-2025 
Date: 17th May, 2025 
 
Department of Corporate Services,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001.  
 
Scrip Code: 537800 
Script ID: MANGIND 
 
Kind Attn.: Corporate Relationship Department 
 

Sub: Outcome of Meeting of Board of Directors (“The Board”) held on 17th May, 2025. 

Listing Regulation: Disclosure under Regulation 30, 33 and all other applicable Regulations, if any, of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, (the Listing 
Regulations)  as amended from time to time. 

Dear Sir / Madam, 
 
Pursuant to Regulation 30 and schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
The Board of Directors of the Company at its meeting held today, i.e. Saturday, 17th May, 2025, inter alia has discussed, 
approved, and taken on record the following matter: 
 

1) Pursuant to Regulation 33 and all other applicable regulations, if any of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audited Standalone Financial Results of the 
Company for the Fourth quarter and Financial Year ended 31st March, 2025 (“Audited Financial Results”), has been 
approved. Further, the Statutory Auditors of the Company, i.e M/S. Mahesh Udhwani & Associates, Chartered 
Accountants, have issued the Audit Report with an unmodified opinion on the Audited Financial Results. 
 

Accordingly, please find enclosed the following documents: 
 

A. Independent Auditors’ Report along with the Audited Standalone Financial Results of the Company for the fourth 
quarter and year ended 31st March, 2025.  
 

B. Declaration of the Company duly signed by the Chief Financial Officer of the Company stating that the Statutory 
Auditors of the Company issued an Audit Report with an unmodified opinion on the Audited Standalone Financial 
Results of the Company for the fourth quarter and year ended March 31, 2025, is attached for your ready reference. 
 

2) Appointment of M/s. Upadhyay & Company LLP, Chartered Accountants Firm Registration No. – 131136W, as Internal 
Auditors of the Company for undertaking the Internal Audit of the Company for Financial Year 2025-26. 
 



 
 
Details as required under Regulation 30, read with Para A(7) of Part A of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, as per Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November 2024, are provided in Annexure-I. 
 

The above Board Meeting Outcome will be available on website of the company at www.miflindia.com.  
 

The meeting commenced at 16:30 P.M. (IST) and concluded at 18:20 P.M. (IST) 
 

You are requested to kindly take note of above and bring the same to the notice of investors and members. 
 
Thanking You.  
Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 

Samoil Akilbhai Lokhandwala 
Company Secretary and Compliance Officer 
 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Details as required under Regulation 30, read with Para A(7) of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, as per Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11th November 2024 
 

ANNEXURE I 
 

Appointment of M/s. Upadhyay & Company LLP, Chartered Accountants, as Internal Auditors of the Company: 
 

Particulars  Details 

Name of Internal Auditor & FRN M/s. Upadhyay & Company LLP, Chartered Accountants Firm 
Registration No. - 131136W 

Reason for Change appointment/Re-
appointment/Cessation (As applicable). 

Appointment of Internal Auditors to comply with the provisions of the 
Section 138 of the Companies Act, 2013 read with Rule 13 of the 
Companies (Accounts) Rules, 2014 

Date of Appointment/re-
appointment/cessation (as applicable) 
& Terms of Appointment/re-
appointment. 

With effect from 1st April, 2025 to conduct the Internal Audit for the 
Financial Year 2025-26. 

Brief Profile M/s. Upadhyay & Company LLP is a Limited Liability Partnership firm 
incorporated on 07 June 2017. It is registered at Registrar of Companies, 
Ahmedabad. Its total obligation of contribution is Rs. 1,00,000. M/s. 
Upadhyay & Company LLP is one of the fastest growing Chartered 
Accountancy firm in western India having pan-India experience. 
 
 M/s. Upadhyay & Company LLP provides wide range of services such as: 
Audit and Assurance, Tax Advisory, Tax Due Diligence, GST Compliance, 
Indirect Tax Advisory, Company Formation, Business Advisory, Legal 
Compliance, and Regulatory Advisory, etc.  
 
Email ID: caupadhyaypune@gmail.com  
Office address: Plot 11, 'MEERA' Building, United Western Society, Opp. 
Tathawde Garden Main Gate, Karve Nagar, Pune - 411052 (Maharashtra) 

Disclosure of relationship between 
directors (in case of appointment of a 
director) 

Not Applicable 

 





















 
 
 
Date: 17TH May, 2025                 Ref: MIFL/BSE/LC /MAY-2025 
 

To,  
Department of Corporate Services,  
BSE Limited  
Ground Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Scrip Code: 537800  
Script ID: MANGIND 
 

Sub: Disclosure requirements under the revised framework issued by SEBI for LCs 
 
 

Dear Sir / Madam, 
 

In compliance with paragraph 3.1(a) of Chapter XII (Fundraising by issuance of debt securities by large corporates) of 
the circular issued by SEBI bearing the reference number SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on 
"Operational Circular for the issue and listing of Non‐convertible Securities, Securitized Debt Instruments, Security 
Receipts, Municipal Debt Securities and Commercial Paper" (Operational Circular) updated from time to time, 
pertaining to fundraising by the issuance of debt securities by large corporates, we hereby declare that our company, 
Mangalam Industrial Finance Limited is not identified as “Large Corporate” as on March 31, 2025. 
 

Further please find attached the disclosure in prescribed by BSE disclosure of information w.r.t. Large Corporate 
 

(i) Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 
(ii) Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) : NIL 
(iii) Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support built in : Not Applicable 
(iv) Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) : NIL 
(v) Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL 
  
Thanking You.  
 

Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
Arun Pillai 
Chief Financial Officer  
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